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Pitchbook, a provider of private market data, recently published their third quarter Global Market 
Outlook for 2021.  With a focus on the European and North American markets, highlights of the report 
include a record-setting pace for Q3 fueled by strong stock prices, ample cash on balance sheets, and 
cheap financing in both markets. Global M&A activity amounted to just over 27,000 transactions for a 
combined $3.4 trillion through the first three quarters of 2021.   
 
European M&A is on course to 
hit a new annual record in 
2021 with the first three 
quarters generating the 
largest deal volume ever.  The 
year-to-date figure stands at 
12,182 closed deals with $1.3 
trillion in value.  Dealmakers 
in Europe recognize this 
unique market and have been 
aggressive in the pursuit of 
strategic transactions.  Strong 
capital markets, easing 
restrictions, rapid vaccine 
deployment, and rising 
consumer spending are driving the current boom. 
 
North American M&A activity continued its steady climb in 2021 with 4,069 completed transactions for 
a value of $708.3 billion.  As in Europe, the North American M&A market has benefited from continued 
economic recovery, strong stock prices, and ample capital.  However, labor shortages, supply chain 
concerns, and increasing inflation may slow economic recovery and negatively impact North American 
M&A markets. 
 
Information technology, healthcare, and financial services, specifically cryptocurrencies, have seen 
runaway activity in 2021.  Energy and material/resource companies have seen commodity prices soar 
and are using mergers and acquisitions to achieve environmental, social, and governance 
transformations. 
 

EXECUTIVE BRIEFING November 2021 Mergers, Acquisitions and Capital Resources Since 1956 


